
COUNTY OF WARREN
SUMMARY OR SYNOPSIS OF AUDIT REPORT FOR PUBLICATION

Attention is directed to the fact that a Summary or Synopsis of the Audit Report together with the
recommendations is the minimum required to be published pursuant to N.J.S. 40A:5-7.

Summary or Synopsis 2025 Audit report of the County of Warren as required by N.J.S. 40A:5-7.

COMBINED COMPARATIVE BALANCE SHEET

December 31,
ASSETS 2025 2024

Cash and Cash Equivalents 116,327,475.76$    122,939,793.70$    
Taxes Receivable 227,001.87             631,820.49             
Accounts Receivable 40,816,895.39        49,307,160.55        
Deferred Charges to Future Taxation 10,000,000.00        10,580,000.00        
General Fixed Assets 278,591,688.52      274,197,294.95      

TOTAL ASSETS 445,963,061.54$    457,656,069.69$    

LIABILITIES, RESERVES AND FUND BALANCE

Bonds, Loans and Notes Payable 580,000.00$           
Improvement Authorizations 33,982,438.07        31,568,894.97        
Other Liabilities and Reserves 95,923,605.99        106,503,589.06      
Reserve for Certain Assets Receivable 5,897,462.38          7,948,678.01          
Capital Improvement Fund 1,541,513.48          1,565,766.45          
Fund Balances 30,026,353.10        35,291,846.25        
Investment in General Fixed Assets 278,591,688.52      274,197,294.95      

TOTAL LIABILITIES,RESERVES AND FUND BALANCE 445,963,061.54$    457,656,069.69$    



Year Ended December 31,
2025 2024

Revenue and Other Income Realized

Fund Balance Utilized 18,810,894.00$     6,910,876.00$       
Receipts from:

Current Taxes 79,500,000.00       79,500,000.00       
Miscellaneous Revenue Anticipated 26,719,784.55       31,469,860.17       
Nonbudget Revenue 2,845,872.93         2,148,873.64         
Other Credits to Income:

Unexpended Balance of Appropriation Reserves 6,341,764.06         9,762,068.29         
Interfunds and Other Receivables Returned 1,909,024.80         

Reserve for Grant Fund Expenditures Cancelled:
Federal 125,900.98            332,274.68            
State 910,044.01            1,319,278.17         

Total Income 137,163,285.33     131,443,230.95     

Expenditures

Budget and Emergency Appropriations:
Operations:

Salaries and Wages 36,251,979.00       35,184,562.00       
Other Expenses 64,275,535.00       64,350,935.00       

Capital Improvements 12,296,888.00       6,697,142.00         
County Debt Service 603,200.00            605,600.00            
Deferred Charges and Statutory Expenditures 9,068,306.00         8,907,002.00         

Interfunds Advanced 1,863,773.02         
Prior Period State Grant Refunded 86,031.49              
Federal Grant Fund Receivables Cancelled 125,900.98            332,274.68            
State Grant Fund Receivables Cancelled 910,044.01            1,319,278.17         

Total Expenditures 123,617,884.48     119,260,566.87     

Excess in Revenue 13,545,400.85       12,182,664.08       

Fund Balance

Balance January 1 35,291,846.25       30,020,058.17       
48,837,247.10       42,202,722.25       

Decreased by:
Utilized as Anticipated Revenue 18,810,894.00       6,910,876.00         

Balance December 31 30,026,353.10$     35,291,846.25$     

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE - CURRENT FUND
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RECOMMENDATIONS 

It is recommended that: 

None 

* * * * * * * * 

A Corrective Action Plan, which outlines actions the County of Warren will take to correct the findings listed 
above, will be prepared in accordance with federal and state requirements.  A copy of it will be placed on file 
and made available for public inspection in the Office of the Clerk of the Board of County Commissioners 
within 45 days of this notice. 

The above Summary or Synopsis was prepared from the Report of Audit of the County of Warren for the 
calendar year 2025.  This Report of Audit, submitted by John J. Mooney, Registered Municipal Accountant 
of Nisivoccia LLP, is on file at the Clerk of the Board of County Commissioners' Office and may 
be inspected by any interested person. 

Clerk of the Board of County Commissioners 

mdeemer
Typewritten text
Alex J. Lazorisak


